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RAILROADS T0 TEST
SIX PER CENT. RULE

Lawyers Will Meet Monday to
Decide on Court Fro-

Established 1588
-
Harris & Fuller
MEMBERS
New York Stock Exchange

Mew York Coffee and Sugsr Exchange

120 Broadway
NEW YORK

Union Trust Bullding ceedings. |

BALTIMORE, MD. |
C A A ] 1
ONLY on proper introductions Railrond companies affected by the

ordor of the Interstate Commerce Com-

1

igsion directing that easrnings in ex-|
cess of 6 per cent. on their property |
Kansas City He Iﬁ ment have taken up the question of |
b m'p | the advisability of bringing a test case |
-
& &mgham ! question will be discussed at o meet-
|l ing of rallrond counscl on Monduy.
vides for the recapture of excess curn-
o s e ings, with which the Government may
o L morlgagse o miles
| of St. Louis-Sun Franclsco main line. | lig0ng 1o needy carriers may be made.
Legual opinion is strongly divided as to
i cedure.
1 The Bessemer and Lake Lirie, o road
n&Co
JOIesch’ Albert'e 2 poration, is largely back of the dizcus-
ston.  Other interested ruilroads include
v and - Pittsburgh and nu-
merous small roads of lurge earning
The Union Pacifie, Southern Pacific |
and Delaware, Lackawanns and West-
=———in your ability to sclect the legal conference, are understood to
worth while sccurities be undecided as to their attitude.
your broker as well—is essential
t this time. 1
s SHOWING HEAVY GAIN
you to sclect your investments 2 — =l ¢
Domestic and Foreign Busi-

vulue be turned over to the Govern- |
|1in the courts. The legal aspects of the
T & agt of 1000
Gon. (Fieat) 4s, dus Mar. 1, 193¢ || 0o tracsportation act o Bre-
form a contingent fund out of which
! Price to yield 5.759; the constitutionality of such a pro-
owned by the United States Steel Cor-
111 Broadway, N, ¥, Phone Rector 5353
the Chesapeake and Ohlo, the Buffalo,
Rochest
power,
A »
Co’lﬁde"ce . ern rallroads, also to be represented fm
———in the right selection of
AUTOMOBILE SALE IS
With such confidence, we desire
ness Ahead of Year Ago.

on a conservative basis, but not
otherwise.

Transfer of your business from
other brokers infringes business
ethics and therefore is not en-

couraged.
Special Letter H-20 On Request.

- |
EZales of automobiles have Increased

to a point where it s difficult to Ml
orders on the present basis of operation
and several plants are planning to add
to their schedule immediately, accord-
ing to the weekly review of Automotive
Industries, the automobile manufactur-
ing industry's organ. Better business,
particularly in cars selling for around
$1,000, 1s noticeable, the journal says
but adds that certaln higher priced car
| mikers are booked far ahead,

“The Lincoln Motor Company has
{ just awarded a $1,000,000 contract for
| four and seven passenger body models,”
| the review contlnues, “The Ciray Motor
Corporation and the Rickenbacker Mo-
tor Company have placed large orders
for supplies and are preparing to go
into production. At least iwo prominent
passenger car manufacturers are pre-
paring to bring out new models,

15-25 Whitchall St., New Yor'

'Bucyrus Co. Com. & Pfd.
Central Aguirre Sugar
Commonwlth Pr., Ry.& Lt.
Gilliland Oil Pfd.

Hale & Kilburn

CLASS 1 RAILROADS
SHOW IMPROVEMENT
|

Operating Income 2.6 Per
Cent, for January, Against |
Deficit in 1921. F

. 1

l

!

leports of forty-six railroads for Jan-
uary Indicate that the net operating in-
come of all class 1 roads for that month |
will be between $30,000,000 and $35,000,000, |
equvalent on the basis of seasonal dia-

tribution of traffic to about 2.6 per cent, |
return on the property valuation. Thh‘|
wounld afford favoraltle comparison with

{ January, 1921, when the rallroads falled

by about $1,000000 to cover their oper.
aling expenses and taxes, but would be |
a little more than half of the net oper- |
ating income of 359,039,608 earned in Jan- |
uary, 16, |

The larger railroad companies whose
January statements were announced
vesterday included the following:

PENNSYLVANIA SYSTEM,
1821,

Jhm Bross rev....$48,008.000 Dec.$10,542,614

Muln, of way.... 470183 bwec, 1,415,641
Main, of equip... 12,865,720 Dec. 0,000,147
Trans. exp....... 20,646,210 Dec. 0,401,104
Net oper, Ine..... 5,008,700 Inc.. 5,807,004
SOUTHERN PACIFIC.
1091,
Jan, gross rev. .. $18,635,651 Dee. $5,252,468
Maln, of way.... £,008884 Dec, 342,721
Main, of equip,.. 3,703,383 Doe, 30, has
Trans, exp....... 7,430,557 Dee. 2,355,070
Net oper, inc.... 11803183 Duee. T2,062
CHICAGO, BURLINGTON AND QUINCY.
1622, 1641,

January gross.........$11,662,144 $13,000,800 |
07,44

*Deficit.
CHICAGO AND ALTON.

1822, 1.
l.]nmmry BrOS8, c00i0e s B23,427 480 200, 00
Balunce after taxes.,, oft, 53 110,000
Net operating income.. 173,723 45,232
*Deficlt,
CHICAGO GREAT WESTERN.

1922, 1021,
January gross......... 31,630,488  §2,006,207

Deficlt after taxes... 06, 478 ik, 348
Net operating deflcit., 201,170 *1,018
*Income. B
MAINE CENTRAL.
22, 1021,
JRANUATY ETOSS......... $1,522.612  §1,068000
Balanee after taxes... 44, 802 F100, 204
Net operating Income. , 41,004 200,288

*Deflcit,
ET. LOUIS SOUTHWESTERN.
s, 1051,
. $1,045,320  $2,152,415

January ErosS.......
5 271,085 247,511

Net after taxes..

Total NCOMe.s,iorinrs  MABAO0 415,030
Surplun aftsr charges. 52,201 48, TG

LONG ISLANTD.

Portland Ry., Lt. & Pr.
Tenn. Ry., Lt. & Pr.

KIELY & HORTON

40 Wall 8t, New York

PHONES JOMN G230-41%

“Buslness of parts and accessory
| manufacturers in January was mate-
rlally larger than In December and in-
dications are that February was El,!!'ll
better. They sre now feeling the ran
benefit of deflated inventories. ‘.i’rorluu:-]
tion of pneumatle tire casings for 1921 |
resched the unexpectedly lurge total of
21,820,041, |

“Hoth domestic and foreign =ales for
the first two months of the year have
been so far shead of the same period
in 1921 that there is danger of arousing
exaggerated expectations for the re-
malnder of the year, but the difference
in volume wil] grow smaller as the year
progresses,”

LOOKS INTO TRADE
IN BURNS BROTHERS

Exchange Orders Brokers to
Furnish Data.

An Investigation into the trading (rom
February 14 to March 1 in the shares
of Burns Brothers has been started by
the committes on business conduet of
the New York Stock Exchange. E. V.
D. Cox, secretary, has asked all mem-
bers of the exchange to send in by noon

FRACTIONAL LOTS

Bought for cash or carried on
confervative marginal basis,

Inquiries Invited
WILSON & CHARDON
Members Consolidated Stock Exch. of N.Y.

62 Broadway New York
Telephone Whitehall 1064,

National Bank

of Commerce
CLINTON GILBERT

2 Wall Street, N. Y.  Tel. 4848 Rector ||| Monday a full list of their transactions
in both the clnss A and class B com-
e | mon stock, as well as the names of cus-

tomers, names of firma with whom the
transactions were made and the meme
bor:u position Inthese shares March 1,

What has prompted the investization
Wwas not announced. The commitiee on
business conduct has supervislon over
wll dealings on the floor of the exchange
and such irregularities & stock corners,
wash sales, &c., come within thelr ju-
risdiction.

, Bluff Point
4.and and Improvement
4s 1940

Wolff&Stanley

Tel. Rector 2920 72 Trinity I'l.

WESTERN MARYLAND GAINS.

Rond Continues to Earn Tts Fixed
Charges in 1021,

_'T'Iw tentative income acoount of the
Western Maryland Rallway for 1821
shows net pperating income of $2,069,-
827, agalnst $382,539 In 1520 and net ine-
come after charges amounting to $125,-
5GBS, equivalent ¢o 77 cents a share on its
.317.742.000 fiest preferred stock, com-
| pared with a deflcit after charges of

$2,362,463, The reports reveals that the

Amer. Lt. & Traction
American Gas & Elecr.
Cities Service

Federal Lt. & Traction

H. F. McConnell & Co.

Heambers New Vork Stock Exchange
65 Wway, N, ¥, Tel. Bowl. Gr, 6080-89
S — —!
WHE has no investor ever lost a

dollar of principal or interast
on any securily bought of S, W.
Straus & Co.? Write for our book.

—
—_—

Westérn Maryland was one of the
let C-2 and learn the reason why |roads which have carned s “'ﬂi’:;
8. W. STRAUS & CoO. .l;']‘;ill‘l“ﬂ; fl‘a'.‘ll consecutive month since the
X relinguls " ' Gover y X {
Straus Building, .um-.-:, :,“;I:;.I-]n{,'“ Y ey COCRERE N

Fifth Avenue at 46th Street.

Odd Lots

Write Dep', 17

(HisHowm & (HAPMAN

Members New York Stk Erchange
71 Broadway, New York i

Itx gross revenues in 1921 AEEYCE 1'erli
ted |

$17.642,004, or $2.562,683 less than thowse
Irlr the precedinge year, while fts .-p“rn[-l
ME cipenses were cut $6,605,269, reduce
| Ing lis opera: g ratio to 15.69 per cent. |
.:*-ompurod with 100.83 per cent. in 1920,
! “'“.‘ .r«md’s 1820 expenditures for malp- |
l--!l.:.:n«- of way and equipment u.mmmredl
te 3b per vent. of gross, which I ap-
rroximately the average malntained by

the larger romds of t Tuste
o orf the BEastern terrl-

FOREIGN MARKETS.

LoxuoN, March 2.—Prices of secur-
ftien traded In to-day on the Stock I8x-
change moved Irregulariy Gllt edged
wEues were stronger, bhut ol shnres were
quiet, and searcely anytaing In Beltish
induestrinl tssues was done.  Quotations

|

|  AMERICAN CHICLE Loss. |
| _The roport of the Amerie hig
Compuny for 1021 nlwulumaral:eul“lut:lilff
tor Jexpenmes, taxes and (nterest arf
$1.378,015.  In addition, an approdeal of
Inventorles and other quick assets nd |
the close of the vear Lrought about the |
writing off of 33,678,548 from surplln.;-,

ut the close of the trading foliow : mccount, |
'
Bar sllver, 28%d. an ounca, | S e — |
Bar g Wi, i, | m
3 v, BN por cent, | MONEY o 1]
Dincount ratem: Bhort hille, ity per ,_-._,g_;ll
ihrer monthe blile, AW per oent, THURSDAY, MARCIT ¢« !
' T L.
1 ' & W | Renewndp ..., 13 Lt
war Jomn, A p e g
Tiritiah 415 per cent. war loan, Di, HIgh. cooiaiiannne ANITour's  high
Do Hoerw, 11. BOW suciiiaias eve 4 (Your's )
Rand Mines, 2. TIME LOANS, |
- Miged collntrral, 80 ta 80 days
Pantg, March 2.—Prices of socurities | Mixer ul- eral, 4 to :i pmr;.:.' Sxt :"2n|
trided In to-day In tha Bouvrse were | Indust M te OO daym......,... .. '“:il":1
heavy., Quotations at i .r closs of the | Iedust ¢ & to 8 mentha. ..., ANGS |
trading wera as follows : | COMMERCIAL PAPER, |
G Crane b, | Bert numies, 4 ta 6 months. . ... .. 8|
El'-'"}r cont, YP;:I-" ....... wisians b, Other names, 4 to & wonthe. ,...,., % ;I
f'.x':":‘lv::.lIOIII“.aJIIIIIimI 'I: DISCOUNT NATES, RESERVE BANK, |
U, 8. dollar. .. ... taty | Commarcial paper, *13 days, 4%: 00 1o

RERFEANY: (8 e;u‘;. l".-.'ﬂl}.lb!;;{}‘ \mamgl and Victory note
|10 dayn, 4% ta days, #%;
manﬁ[lx OTES. accoptanves, 10 to DO days, #4. i
N 1 ¥ % banker

*Flzed November o4 ous  rate, 3, |
The Unbtod Htates Mortgage and 1'r|rlfl

fined Beptember 21,
Company, 1 inder the Pacifie Light

| OrEN MARKET RATES,
atlon's firet and pefunding | Call loans and acceptances, ... ..

or FRKe, hand BORDGT A B pay Discoynt Fatew on prime hanke
ronnt to the winking fund for the porehawe | ances eligihle for purchase by Fe
of bonds of the Insue which the morigage | «0fve banks:

e AU

vovers to that amount Herted proposals, Bid. Al 3
rlvlnltwmrlnl.l ﬂlll‘l’!llll.'l'F ol such bonds g.fh.r.-r]i [ 50 days Yo :' %5 Akch ﬂl:’- A:...
will recnlved by the trust company antll | SR ¥¥ianinn

noon of March 17, i W0 days...... 4% & |120 days...... la 4

The Governmait’s new fneome wnd profits CLEARING ROUSE STATEMENT,
tax regulatlons, U2 (repulstions, 45 of the | Clearing  House exchanges, $8518, 700,000
W2 art) nre hetog distributed among sub- | balanoes, §80,4M,000; Pedornl feserve credit
neribers to the Corporation Trust Company's |balances, $08, 700,000,

Vedorp] tax service, SILYER MARKET.

O o - ’ ) f |
_v?:{ty‘ ;_':?':.' 1f‘| ":A‘-.I-trl? \“l;lllirlrl!uh ﬁ“'t’ﬁfl:l:': 'r:r Official bar silver in New York, '1”""‘!'.?1'.1
this elty, and will bandle thelr New Jersey | unchanged: = forelgn, M, off S
ooty Winlnoae, | Fondon, W, off L4 Mexiean  da'lirs

The New York Fiock Wxehatge has  nd- | $¥85e., off T
wltted to teadine the 1000000 [@npa o e | Jtang Ivare pEl e Mile pritrs
Vit of Bae Pauic's thirty venr & per oent, | Higtionwt Vavicd

Jerfin] secored =inlidng Pond gald bonde, duy ! andomn Sived., Jan, 8 JUd., Web. I8
‘nl Mureh 1, 1002, when setued, i.‘:cw York..., 90%e., Jan, 10 084c., Feb, '.:!l

jE'«rﬂil's,ra Are $4.95 a Share

Ir"er‘(lfd by any other commodity the

January groes...

Halance after taxes...

Net operating Income, .
*Defielt.

STANDARD OF INDIANA
PROFITS ARE HALVED

Against $11.63 in 1920.

The annual report of the Standard
Oll Company of Indlana for 1921 shows
net profits of $21,288.34%, or $4.95 a
share earmed on the outstanding capital
stock after deduction of $I,000,000 for
taxes, This compares with $40,973,434,
or $11,63 a share, in 1928, Net earnings
were $23,088,348 and dividends $15,686,-
124, leaving u surplus of $5,602,224,

The balunce sheet as of December 31
shows an increase of neurly $15,000,000
in plant account, notwithstanding
write off of §25,342,780 for depreciation.
This Item was not explained by the re-
port, but it Is belleved to represent the
addition to the company's plant account
of approximately $40,000,000 for the
plant of the Midwest Refinlng Company,
which was taken over during the year.
Accounts recelvable fafl about $5,500,-
000 to $8,886,056, but the itemn of se-
curities and investments jumped from
$49,643,326 to $117.285.724, the Increase
of $67.641,000 representing the pur-
chase of most of the Midwest Refining
Company's shares. The only current
labllity shown In the balance sheet was
the item of $24,123,057 accounts pay-
able,

TO INSPECT MUSCLE SHOALS.

Members of Mouse Military Com-
m'tiee to Make Trip.

Wasinivumon, March £-—<Members of
the Touse Mliltary Affairs Committee,
Investigatding various proposgals for pri-
vate operation and lease of the Govern-
ment's propertles at Musele Shosls, Ala.,
declded today to ‘make an inspection trip
to Muscle Shoals. Chalrman Kahn ex-

1

What Woul

such matters, could

sired and expected?

incxperience? Since

Executor

TRUST C

UPPOSE you were called upon to-
day to administer the estate of a r
friend? With your own business or pro-
fessional cares and y

efficient administration your friend de-

Why, then, trust your estate to similag

Trust Company has acted as Executor
of many thousands of estates. The ex-
perience thus gained is at your disposal—
ata cost no greater than that of a personal

BROOKLYN

d You Do?

our inexperience in
you guarantee the

1866 the Brooklyn

OMPANY

Halanep after {axes... 1, ! 1,404,477 | Sth's AN hY HATT
Net D?l"!"lll““ income, 1,752,004 '.I.SI],S.:-(J BROORL\ N -\ND '\IAN H‘\ AN
PERE MARGUETTE, i s
IR, 1051,
JROUETY FYOSN, . ....e.0 B5RED, 10 82404004
Halunce ufter taxes. .. o835,117 b s
Not operating Incoma, . 175,580 200, 141

CAPITAL . . .
SURPLUS . . .

1

JAMES A. GOLDSMITH
‘ of Hess, Goldsmith & Co., Silks

JAMES W. LANE

of ). H. Lane & Co,, Cotton
Commisson

ADOLPH LEWISOHN
Capitalist

JOHN W. PLATTEN
President, United States Mortgage
& Trum Co.
| H. H. POWELL

President

HENRY SPADONE
President, Gutta Percha & Rubber
Mfg. Company

THE IMPORTERS AND TRADERS
NATIONAL BANK
OF NEW YORK

UNDIVIDED PROFITS .
DIRECTORS

247 BROADWAY
OPPOSITE CITY HALL

« - « « $1,500,000
« « 17,000,000
1,500,000

J. WALTER SPALDING
Chairman, A. G. Epalding & Bros.

EDWARD TOWNSEND
Chairman

E. P. TOWNSEND
Vice-President

E. VAN VOLKENBURGH
Yormerly of P. Van Volkenburgh &
Company, Dry Goods
JOHN P. WALTON
of Hunter, Walton & Co., Produce

CHAS. A. WIMPFHEIMER
Pres. A. W ‘lil::: & Bro., Inc.,

Financing Our Greatest |
- Export Commodity

offices. These offices special-
ize in cotton financing. With
the technical knowledge, ex-
perience, and facilities essen-
tial to proper handling of the
business, they render an un-
usual service to the exporter.

OTTON is this country’s

largest export commod-
ity. In 1921 the value of
_cotton shipped abroad amount-
ed to more than 12 per cent.
of all foreign sales.

Normally about 60 per cent.
of the cotton crop is exported.
Thus the staple is 2 primary
influence in American pros-
| perity.

In addition, the scrvices of
our branches in London,
Paris, Brussels and Constan-
tinople are available to both
shipper and buyer in the
furtherance of their business.

This Company plays an im-
portant part in financing the
cotton ctop. At three great
[Luropean ports of entry for
cotton—Liverpool, Havre,
and Antwerp—this Company
maintains its own branch

We invite you to call and
state the problems of your
foreign business, so that we
may explain how we can serve
your particular requirements.

Guaranty Trust Company
of New York

———
e ——

- e - - -

BROTHERS MUST PAY $1,000.

ing From 81,000,000 Estate.

Bupreme Court made public yesterday
Schuyler Phillips of Whita Plains won
an action for 21,000 against his Lrothers,
John and Clarence Phillips, for cousing
his arrest.

George Plllllps, their fathor, loft them
an estute estimated as worth $1,000,000,
and Echuyler was made executo, [His
brothers compluined about his muthods
and began & civll proceeding In West-
chester county.
rested. He obtained his discharge
writ of haheas corpus. Schuyicr then
#ued the brothers for counsel [ecs A
Bheriffs jury awarded $1,000 to Schuy-
ler after the brothers defaulted. They

Two Phillips Helrs Lose Sult Aris-

By a decislon of Justice Seeger In the |

Later they had hym ar- |
on o |

| recently asked that the defau't be opened |
fand the verdliet be set aside, but h's
lnwyer's motion was sustained. |

AMERICAN SNUFF EARNINGS. |
The American Snuff Company reports |
| for 1821 met income after charges and |
Federnl taxes of $1.811,680, or $14.31 ]
a skare earncd on the common stock,
whiceh compares with $16.18 a share
varnod In the preceding year. Pre-
forred dividends totaled $237.168 and
commaon dividends $1,820,000, leaving u |
| surplus of $254,512 |
_— \

|

SWISE BANK CUTS RATES,

Zunrtew, March 2, —The Swisy Natlonal
Bank’'s discount rate will be reduced |
| from 4 per cent, to B4, per cent, and its
interest rate from 5 per cent, o 4'y per |
cent., effective from Muarch 6§

plained that the Housge lenders would be
congulted mnd thelr views ascertained |
before a date for the proposed visit Is,
determined.

WOOL. i

Bosrox, March 2.—At the last Qov-
ernment wool auction here t-day the
entlre offering way sold at o sligot ad-
vatiee, perhaps & per cent., ovor the Feb. |
ruary sale, although the prices were fr-
regular, Distribution of the wools was
fulrly general. The Amerlcan Woolun
Company, the largest individual buyer,
took 502,000 pounds, Brown & Howe of
Boaton, the second largest buyers took

431,000 pounds, and Winglow & Ce,,|
401,000 pounis, |
Punta Arenas fleece bulk  fiftles, |

which sold in February at 35% centn for |
combing wool, shrinking about 41 per
cont., brought 34 cents to-day, whilc
similar forty-six-fiftles, which sold In
Febraary at 324 cents for wool sarink-
ing 40 per cent., to-day brought 37 cents,
The Goverfiment has handled alto-
gether 674,167,654 pounds of wool since
the first ot was commandeered for the
wir, at o total cost of $478,62%,123.%4, ¢n |
which tlhiere hasg been o value recovery |
of 5 per cent., which Col. Rolfe of tha
Quarterrmoster's Corps ealid has not been ;

Government has handled, |

L. 8 PROVIT SHARING GATNS,

The report of the United Profit Bhar-
ing Corporatlen for 1021 ehows ne
profite before Federal tascs of SI68,5904 |
or 10 eonts o shure earned on the outs
smanding onpitul stock of tents par
valtie, This eempares with 14 cents al
ghare carted {n 1920, |

New B3,000,000 Gas Issue,

H. M. Bylleaby & Co,, Ine., Hambieton
& o, mnd ti Fedora! Becurities Core
poratlon are offering new copvirtible se- |

el 5 per eent. gold bonds of the |
Standard Gns and BElectrie Compuny, |
dated March 1, 1022, and dus on March |
1. 1887, for 85 and interest to yleld
mora than 7.7 por eont They nare
callable un a wh « of In part at any
time befory Its meturity at 105 and |
Iaterent on thirty doys' notice, The !!T-|
wus, which is for §2.000,000, |s closed |
ard the bunkers are offering the '-u..m]u‘

for delivery when, ag and If lssued and
recelved by them, |

Manitoba Asks Tenders, |

Winxirea, March 2—For yofunding

moneys, dua In New York o1 April 1,
on an fseve floated five Years age, the
Provineial Covernment (= calling for
tendar f i ‘.'.-.'”".' (TR AT 1 1} I oo, Bad-
wird Brown, provinolal teesd v b
nounved tosdny, Hhds will o recelved
up to noon Wednesday, March &,

N. Y. STOCK EXCHANGE QUOTATIONS,
To the following prices accrued Interest
In to boe added:
FOREIGN GOVERNMENT AND MOUNICI-
PAL BONDS.
nid A-ll:.
K1 0

Argentina Intern, 08 "#$eciass b4
Belglan & yr, €4, "  [FALE LN
Belgian Tigs, ‘40 108 Tuisty
Helglan Ss, 108
Bergen N, K 1Mty
LRI

Rordenus on, °

druell L) " 104y

Canada I ana,
Cannda O lll?
Canndun bm, oy
Chile Ne, ‘41, 0%,
Chile Bs, F . 1My
Chinese Gev, ) )
Copenhngen Wity
uba Exterp, . a 8 1]
Cubin Extorn. De sor. A, "I... L1
Cuba Extern. 4154, 4., - W
Diemmark Ha, “43... 116
Dieuminrk S8 A, * 1im

Denmark 8z B
Drenmur ke . 2

France &a,
Ltaly & yr. 8
Japan ds wtri
Jupan 44wt
Japan 4s 24
Lyons 15 yr, @
Marwe(lles 15 yr. Gs,
Mexleo Mxter. gold dm,
Muxieo Fxter, st
Mexica Irrigution
Norway S=, "W

Queonsiand Gs, "i17
Queenaland Ta, 41,
Rio de Janciro Hs,
Han Domingoe 0,
Hins Puulo be,

Hweden 6s, "i8
Bwitgerland Ba,
Toklo [l g
Jrt
U'n

United King
United King
Zurieh 8, "4, ...

UNITED ETATES GOVLIRNME

BID AND ASKED QUOTATIO

Bid. Awk. | sl
Burow Br..118% 117 g el
do pr pf.. 110 117
Bueh Term .. 1ou
; pri

Clarson HIl 18
Case pf... s
nwa Do

1 >
COCERL pf 81
€l Peahou;

do pf...
Col Fuel pt 0
Col&8o 1pr, sl

ur..
Cornlr pf.d
CroxCarpet |
Cru B pr
Il

Net
Il BE&A.
o pil.. n
Durham T ..

-

¥ Body pi
flaston H
€ Asphy pf. 97
(5l d pff. 0
Clondrich pt &
Cirmnby ... 27
Cirny & 10, 17
1 MAN pf.. T
Calf #4 Inf &0
Wendea M. 15
Hemestale, 60
Pivdral #i
)

]

Grano Staser Orrice
268 Grand Street

Manisox Avenve Orrce
Madison Ave, and 6cth 5t

Firru Avesve Orrice

l Mamx Oerrice
Fifth Ave.and 44th St.

140 Broadway

%&/1// z%l‘ﬁté 7 Cer
I06 ’?}”/WJ%M
Shedlwcletfpfocer

%M/e/,ww«mx}ymamam}ﬁyff/«f
Mo SoounderC. Yernalt
.//A;Zz/éév./l/ M’ /

M Horlort V DB Gullagor
Sawve s oo vy @VM}M%{/ st fepwnz/
ﬁarﬁmm,&}tz ey %-mx
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